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Lightening of the lamp by delegates
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Presidential remarks by Theme of the Seminar by
Dr. V. Narayana Rao, Principal Prof. V. Jyothi,SeminarConvenor

Speech bySri U. Sambasiva Rao, Si SVSM Razith Kumar, Secretay
President, KBN College Committee Correspondent addressing the gathering
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Speech by the Guest dfionour Prof. Guest ofHonour Prof. B.C.
K. Viyyanna Rao, Formewice 8 Sanjeevaiah, Chairman, ICBE,
Chancellor, ANU, Guntur Banglore addressing the gathering
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Prof. M. Munninarayanappa, Dean, Speech by Prof. Teki. S, Dean &
Chairman & Faculty of Commerce & Faculty of Management Studies,
Management Studies, Banglore Adikavi Nannaya University

University addressingthe Participants

CSSR Sponsored 1
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Inaugural Address by the Chief Guest Sri V. Rama Manohara Rao, IRAS, Special
Commissioner, APCRDA
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Keynote Address by Prof. V. Krishna Participants at the Seminar
Mohan, Dept. of Commerce &
Management Studies, Andhra University
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Felicitation to the Chief Guest
Sri V. Rama Manohara Rao

o n‘

P
- l

Felicitation to Guest of Honour
Prof. K. Viyyanna Rao
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8™ DECEMBER, 2017 , TECHNICAL SESSION ol

Lecture by Chair Person: Prof. Teki. S, Dean & Faculty of Management
Studies , Adikavi Nannaya University

- .
2 \
y Next Wave ' ) Next Wave
)\";,. Sustainability Sustainability.
.‘-‘1 Corporate Citizenship i ) Corporate Citizenship
Socially Responsible Investing | X ‘ | Socially Responsible Investing

Triple Bottom Line.... y Triple Bottom Line....

‘ / 3
Shared Vision ’ {  Shared Vision

Lecture by Resource Person: Prof. J. Rajesh Chowdary, Dept. of Business
Administration, PB Siddhartha Arts & Science College
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Felicitationto  Prof. Teki.S, Felicitation to Prof. J. Rajesh
Chowdary
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TECHNICAL SESSION  81l, 8™ DECEMBER, 2017

]

Session Chair Person:  Prof. M. Munninarayanappa, Dean, Chairmané& Faculty
of Commerce & Management Studies, Banglore University delivering his lecture

Session Resource Person: Prof. M.S. Narayana, HOD, Dept. of MBA,
Narasaraopet Engineering College  delivering his  lecture
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Felicitation to Prof. M : Felicitation to Prof. M.S. Narayana
Munninarayanappa
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TECHNICAL SESSION 811, 9™ DECEMBER, 2017
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Lecture by Session Chairperson: Prof. G.V. Chalam, Dept. of Commerce,
Acharya Nagarjuna University, Guntur

Lecture by Session Resource Person: Dr. |. Lokanadha Reddy, Assoc. Prof.
University of Hyderabad
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Felicitation to Prof. G.V. Chalam Felicitation to Dr. I. Lokanadha Reddy
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TECHNICAL SESSION 81V, 9™ DECEMBER, 2017

Session Chairperson: Prof. M. Sulochana, Former Prof., Osmania
University, Hyderabad delivering her  lecture
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Felicitation to Prof. M. Sulochana
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TECHNICAL SESSION oV, 9™ DECEMBER, 2017

Session Chairperson: Prof. R. Siva Sankar Dean, Dept. of Commerce &
Management, Vikram Simhapuri University, PG Centre , Nellore delivering his
lecture
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Felicitation to Prof. R. Siva Sankar
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Valedictory Session

Dr. V. Narayana Rao, Principal Speech by Sri U. Sambasiva Rao,
addressing the gathering President, KBN College Committee

Inaugural address by the Chief Speech by the Guest of Honour
Guest Prof. D. Surya Chandra Rao, Prof. P. R. Siva Sha nkar, Former
Registrar, Krishna University, Registrar, Vikaram Simhapuri
Machilipatnam University, Nellore
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CERTIFICATE DISTRIBUTION
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Felicitation to Prof. D. Surya Chandra Rao

Vote of thanks by Prof. V. Jyothi, Seminar Convenor
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REPORT

2-Day National Seminar
on
“GREEN ACCOUNTING - ISSUES AND IMPLEMENTATION”
8-9™ DECEMBER, 2017 (SPONSORED BY ICSSR)

Organised by Research Promotion and Monitoring Cell of KBN College (Autonomous)
in Collaboration with Krishna University, Machilipatnam

Keynote Address

Under the theme of "Green Accounting: Issues and Implementation” this ICSSR
Sponsored 2-Day National Seminar will focus on the computation and reporting of green
accounting, which is one of the new major tools for environmental management
accounting. Based on the subject, | will speak about the meaning of environmental
accounting in present society and its potentialities, as well as the contents and purpose
of today’s seminar.

I am very pleased that so many participants have come to KBN College,
Vijayawada from different parts of Andhra Pradesh and India. | believe the large
attendance indicates increasing awareness of the urgency and importance of the theme
of this National Seminar.

To begin with, | would like to briefly explain the environmental accounting
practices in India and describe what environmental accounting is, although many of you
may already know it well.

It was a long time ago that the concept of environmental accounting was
developed in this country yet many companies have not introduced environmental
accounting practices. Undoubtedly, it is at a nascent stage. At this time, however, we
need to think a new about what the important functions of environmental accounting
are, how it differs from other methods or tools for environmental conservation, and what
the distinctive characteristics of environmental accounting are and how we should
integrate it into environmental conservation.

| consider that one of the most important functions of environmental accounting
to be the integration of environmental conservation and economic activities. If we are to
pursue sustainable development while maintaining the current economic system,
harmony between the environment and economic activities will be absolutely essential.
Such assertions have been made repeatedly on every possible occasion. Even so, we have
been significantly slower in developing tools for the integration of environmental and
economic activities than in producing tools exclusively for economic development or
environmental conservation.
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If we can successfully propose a new tool which integrates these two functions as
an outcome of today’s symposium, this will have been a very productive and proactive
symposium. At this stage, however, it is more likely that the participants will end up l
presenting the forefront of their respective initiatives and discussing possible
interrelations. It is likely that the levels of development of these tools and the status of
their introduction in companies will also have relevance.

In recent years, environmental accounting has been attracting increasing attention
in Asia. Among other things, material flow cost accounting and pollution prevention
methods can be transferred and applied to Asian countries. | would like to add that
introduction into small- and medium-sized enterprises will also be a new task.

Environmental accounting and reporting practices are in the nascent stage in
India. Even though Indian corporates comply with the rules and regulations with regard
to environmental protection, till now no clear cut policies are framed and formulated at
the National, State or even at the company level, for ensuring the level of compliance to
environmental norms.

Although we only have a limited time, | hope we will discuss as many issues as
possible today to contribute to the future development of environmental accounting. |
would like to conclude my presentation by reiterating my appreciation for your
participation.

Thank you for your kind attention.
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ICSSR Two Day National Seminar on
“Green Accounting - Issues and Implementation” during
December 08t - 09th, 2017 Organised
By K. B. N. College (Autonomous), Vijayawada,
Andhra Pradesh.

1. Introduction:
The idea of organising a National Seminar on “Green Accounting’ arose in the

context of increasing global temperatures and the degrading environment due to
diverse pollution episodes. The environment we live in has become so hostile that it
is endangering every species on the planet earth. In the States like Andhra Pradesh,
Telangana and Odisha, it has become common to experience temparatures spanning
over 450 during the summer time. It is in this regard, the famous physicist, Prof.
Stephen Hawking made an astonishing observation that the Earth is turning into a
‘fireball’ and in about 100 years, the life on earth may get extinct; necessitating
people on the planet Earth to escape into other planets. Though it may be appear to be
a ‘fiction’, but time does not seem to be far away of this catastrophe.

It is in this context, the organisers felt that there is a need to sensitize people in
the society of the need to be conscious of the impending danger. In addition, also to
devise ways by which, researchers belonging to different disciplines focus their
attention and formulate new methods and mechanisms to assess and account for the
deleterious effects of the climate changes. It is felt that the researchers in the field of
Commerce and Management have the obligation to develop new methodologies

addressing these issues.

2. Theme of the Seminar:
Green Accounting is a new branch of accounting aimed at accounting for the
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environment and its wellbeing. Although it is a completely new branch of study and
practice; it’s soon gaining relevance because of its importance. The adoption of

Green Accounting depicts the commitment an enterprise has towards the
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environment. It deals with the three most important factors people, profitability and
the planet and also more or less deals with the costs and benefits that an environment
can offer to a business. In fact, many developed countries like USA, UK and
Germany have recognized the significance of Green Accounting long ago. Having
experienced the deleterious effects of environmental degradation. Policy makers have
thought it appropriate to account for the costs and damages involved in the
deterioration of the environment. It has also been felt that it is the responsibility of
the corporate sectors to devise and adopt suitable accounting policies for recording
such adverse effects. There is also a point of view to modify the Generally Accepted
Accounting Principles (GAAP) to include Green Accounting as a standard practice.
Following which, accounting organisations are suggesting to governments to prepare
and publish Standard National Accounts (SNA) including the concepts of the Green
Accounting.

[ consider it my pleasant duty to present the Theme of the Seminar. F riends,
the idea of organizing a Seminar on the present theme occurred in the context of
increasing temperatures and degrading environment on the Globe we live on. People
of the new State of Andhra Pradesh (especially residents of Vijayawada and Guntur)
have already got accustomed to live under the severe heat spanning to above 45
degrees. Just a few days ago, the famous Physicist Prof. Stephen Hawkins made an
astonishing revelation that the Earth is turning to be a “Fireball” and by about 100
years, we need to find new planet and escape into the same. He emphasized the
living on earth has turned fragile. This speaks of the impending danger. Thus it is
the time that every human being shall act in Unison to prolong the life on earth,
instead of finding ways to escaping.

It is in this background, it is felt that there is a need to promote conscious effort
from all directions to examine the issue. Being the Researchers belonging to the
discipline of Commerce and Management we imagined the present topic. Dear
delegates, the topic is truely interdisciplinary in nature. I am happy to bring to your
notice that the Theme could arise interest from many faculty belonging to the fields

of Mathematics, Chemistry, Environment Science, in addition to Commerce and
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Management. I am also equally happy to tell you that equal number of participants
from the Institute of Chartered Accountants of India have evinced great interest and
are participating. Turning to the subject proper, we have received Papers on diverse
themes covering Accounting, Audit, Social Cost Benefit Analysis, Pollution effects
and Measurements with a view to developing eventually a new norm for
incorporating the environmental effects into Account Books of Companies. With this
end in view, we scheduled discussions to happen in the following areas:

Green Accounting Concepts
e Social Cost Benefit Analysis

e Environmental Law & Compliance Costs

e Experience of other Countries in formulating Green Accounting
Standards.

e Preparation of Financial Statements factoring Environmental Costs.

e UNIDO & World Bank Guidelines on Green Issues.

e Imposition of Green Tax.
e Conduct of Green Audit.
e Existing Regulatory Norms and Need for Fresh Regulations.

Valued Participants, you realize the fact that the sweep of the theme of the
Seminar is so wide and encompasses various other disciplines, in addition to
accounting and audit. I earnestly hope that the deliberations that take place in the
seminar would pave the way for formulating a New Accounting and Auditing
Standard by the Professional bodies and lead to the imagination of new Regulatory
Framework from the side of Government.

Before 1 take leave of you, it is my duty to thank the ICSSR, SRC for
considering our request and sanctioning an amount of Rs.40,000/- for conducting this
Seminar. Nonetheless to mention the academic and financial support of the
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Managing Committee, the Principal, the Academic Director and all others who

directly and indirectly supported me in making this event happen.
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10.10am:

10.15am:

10.20am:

10.30am:

10.35am:

10.45am:

10.50am:

11.00am:

11.10am:

11.20am:

3. Details of the Sessions:

Lrererrefprrnprprerprprerrerperefirrerrerefrrrertrprperertrerrererrreefereerrreete!

The two day seminar was organised into the following Sessions:

Day-1: 08.12.2017

INAUGURAL SESSION:

Prayer

Lighting of the Lamp

President’s opening Remarks :

Theme of the Seminar

Address by President
of the college

10.40am: Address by Secretary &

Correspondent

Address by Guests of Honour :

Address by Chief Guest

keynote Address

Felicitation

Vote of Thanks

1. Soundarya, MBA (previous)
2. Vineela, MBA (Final year)

ALL GUESTS

Dr. V. Narayana Rao
Principal , K.B.N College.
Prof. V. Jyothi

Seminar Convener.

Sri. U. Samba Siva Rao

Sri. S. V. S. M. Razith Kumar

1. Prof. K .Viyyanna Rao
Former Vice Chancellor,
Acharya Nagarjuna University.

2. Prof.B.C. Sanjeevaiah

Chairman,
Indian Council of Business Education
Bengaluru.

3. Prof.M.Muninarayanappa

Dean & Chairman Faculty of Commerce and
Management Studies
Bangalore University.

V.Rama Manohara Rao, IRAS
Special Commissioner, APCRDA

Prof. V. Krishna Mohan

Department of Commerce & Management Studies
Andhra University

By Management

K. Sivaji Ganesh, Dept.of MBA
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08-12-2017
12.00 AM to 1.30 PM

TECHNICAL SESSION -1

Green Accounting: Concept & Issues.

Chairperson : Prof.Teki, S
Dean, Faculty of Management Studies
Adikavi Nannaya University, Rajamahendravaram.

Resource Persons : 1. Dr.R.Siva Ram Prasad
HOD, Department of Commerce and Business
Administration, Acharya Nagarjuna University.

2. Prof.J.Rajesh Chowdary
P.B Siddhartha Arts & Science College.

Rapporteur : Dr.Eswarappa
Associate Professor, Mahara Women’s Arts,
Commerce & Management College, Bengaluru.

Presentation of papers
1.30 PM to 2.30 PM : LUNCH

08-12-2017
2.30 PM to 4.30 PM

TECHNICAL SESSION - 11
Social Cost — Benefit Analysis

Chairperson :  Prof. M.Muninarayanappa
Dean & Chairman Faculty of Commerce and
Management Studies, Bangalore University,
Bengaluru.

Resource Persons : 1. Dr. N. Santhosh Kumar
Head & Research Advisor in Commerce, Tanjavur
Tamilnadu.

2 .Prof. M. S. Narayana
HOD, Dept. of MBA, Narsaraopet Engineering College.

Rapporteur : Dr. J. V. Santhosh
Treasurer, Indian Council for Business Education
Bengaluru.
Snacks & Tea

Presentation of Papers
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Day — 2: 09-12-2017

10.00 AM to 11.30 AM
TECHNICAL SESSION - III

Environmental Law and Compliance Costs.

Chairperson . Prof. G.V. Chalam
; Acharya Nagarjuna University.
Resource Persons : 1.Dr. I. Lokanath Reddy
University of Hyderabad.

2. Dr. R. Armugam,Ph.D
Treasurer, ICBE

Rapporteur . A. NagaSundari
HOD, Dept. of MBA,
Maris Stella College.

Presentation of papers

11.30 AM to 1.30 PM
TECHNICAL SESSION - IV&V

Formulation & Adoption of Green Accounting Standard and Cross Country
Experiences.

Chairperson . Prof. M. Sulochana (Retd.)
Former Dean of Commerce Osmania University,
Hyderabad.

Resource Person :  Prof.P.R.Sivashankar

Former Registrar Vikrama Simhapuri University.

Rapporteur . Dr.Ekambaram
Faculty, V.S.U PG Centre, Kavali.

Presentation of papers

1.30 PM to 2.30 PM : LUNCH
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Valedictory 3.00PM 09.12.2017

Presided by - Dr.V.Narayana Rao
Principal, K.B.N College.

Address By President of the College : Sri.U.Samba Siva Rao
Address by Chief Guest . Prof.D.Suryachandra Rao

Registrar,
Krishna University, Machilipatnam

Address by Guest of Honour . Prof.P.R.Sivashankar
Former Registrar,
Vikrama Simhapuri University, Nellore.

Presentation of Certificates : By Guests

Vote Thanks . Prof. V.Jyothi
Convener of the Seminar.
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