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Team Members of ISGST - 2018 



Report of ISGST 

A two day  International  Seminar  on “GST Practices – A Cross Country Experience” was 

organised by Department of Commerce & Management on 5
th
 & 6

th
 January 2018.The seminar was 

inaugurated by many distinguished personalities like Kennedy Ondiba Ongaro, Dean School of 

Human & Social Sciences, DAYSTAR University, Nairobi, Kenya, Prof. S. Rama Krishna Rao,  Vice  

Chancellor Krishna University Machilipatnam, Prof. N.V.R Jyothi Kumar, Prof. in Commerce & 

Dean, School of Economics, Management & Information Sciences, Mizoram University Aizwal. 

 Sri. S. V. S.M Razith Kumar Secretary K.B.N College, President Sri. U. Samba Siva Rao 

have graced the occasion & honoured all the guests. Principal Dr.V.Narayana Rao mentioned that 

GST is the most important & wanted topic to all the sections of the society as it created chaos after its 

recent introduction. The President& Secretary whole heartedly wished that the seminar would be a 

grand success & also promised to provide their full support. The Convenor of the seminar, Dr. B. 

Ramaiah presented the theme of the seminar in a brief manner explaining the role of GST in all 

commercial activities. The Key note speaker  Kennedy Ondiba Ongaro, Dean School of Human & 

Social sciences, DAYSTAR University, Nairobi, Kenya, has eloquently spoke regarding the 

differences in GST of INDIA as well as other countries of the world. He stated that GST will play an 

important role in the coming future where countries like INDIA would mostly need it to maintain 

proper standards.  

Prof. S. Rama Krishna Rao, Vice Chancellor KRU Machilipatnam, spoke regarding the GST 

slab rates and he mentioned that there are equal advantages and disadvantages due to the introduction 

of GST and he said that it would take a little more time to accustom to the newest acquisition. N.V.R 

Jyothi Kumar, Prof. in Commerce & Dean, School of Economics, Management & Information 

Sciences, Mizoram University Aizwal, while speaking said that he always loves to interact with the 

colleges like ours as he is a native of this state and he also gave a presentation regarding the GST rates 

around the world and gave many suggestions of how we can improve the trade practices using GST, 

He is also a resource person for the First technical session. 

Convenors report: 

Goods and Service Tax (“GST”) is a comprehensive tax on manufacture, sale and 

consumption of goods and services, that will absorb most of the indirect taxes levied by Central and 

State Government. Currently the GST is adopted in over 150 countries. Actually the roots of reform 

process of India‟s indirect taxes regime was started in 1986 by V.P.singh with the introduction of 

modified value added tax (MODVAT). In 1999 Atal Bihari Vajpayee proposed a single common 

goods and services tax instead of having many indirect taxes.  Finally The Goods and Services Tax 

were launched at midnight on 1 July 2017 by Pranab Mukherjee, the former President of India, and 

Narendra Modi, Prime Minister of India.  The launch was marked by a historic midnight (30 June – 1 

July) session of both the houses of parliament. In India, GST would work on dual model which will 



include – C-GST collected by Central Government + S-GST collected by State Government on intra-

state sales. GST reform would also feature an Integrated GST (IGST) collected by Central 

government on inter-state sales, which is to-be divided between Central and States Government in a 

manner decided by the Parliament.  

TECHNICAL SESSION I 

TOPIC: THE BIGGEST TAX REFORM IN INDIA 

Rapporteur report by: Prof. V. Narasihma Rao 

The Chairman of the technical session is Prof. Ravi Shankar .He focused on how GST is being 

implemented in India as a biggest tax reform.  The summary of his speech is:  

GST is really biggest reform in Indian history.  He said that new change is always good and at 

beginning we face some problem.   Our government to really look into income tax structure for 

salaried people as now GST is helping government to have more tax payers. Salaried people should 

not take a heat on both sides.  

What it means for India:  

1) It gives the country one uniform tax, and no frequent rate changes  

2) A lower tax burden. One market to help businesses. No truck queues at state borders  

3) GDP could rise by 2%  

4) Less scope for evasion, which means higher revenues  

5) Lower taxes to boost exports  

6) Inspector raj will ease its grip  

 

The concerns  

1) Multiple tax slabs means lesser gains and disputes over classification  

2) Multiple registration in different states  

3) Confusion over how the tax will work out, as well as filing  

4) Apprehension over existing stocks  

5) Fears of anti-profiteering unleashing inspector raj  

 

What it means for businesses  

1) No fear that a state will randomly raise taxes  

2) Transparency in taxes  

3) Easy because only one tax to account for   

4) Goods and services providers will get the benefit of input tax credit for the goods used, effectively 

making the real incidence of taxation lower than the headline taxation rate. 

 

 

 

 

 

 

 

 

 



TECHNICAL SESSION- II 

TOPIC: GST –ITS IMPLICATIONS FOR THE INDUSTRY 

 

Rapporteur Report by: Dr. Mazharunnisa  

            The chairman of the session is Dr. Sannem Fathima, Dean of Management Studies, Moulana 

Azad University, Hyderabad. She emphasized on the importance of GST and its implications on 

industry. The brief summary of her speech is presented here:   

           GST that is Goods and Service Tax is the latest kind of Indirect Tax which is proposed to be in 

force from 1st July, 2017 which is already in force on many countries around the world and they all 

were considering it as their Sales Tax System. The GST will be the levied on the manufacture, sale 

and the consumption taxation aspect ever since 1947. The council of the GST will be headed by the 

Union Finance Minister that is currently Arun Jaitley. The main purpose of GST is to bring about the 

single tax system for the manufacture and the sale of goods at the both central and the state level in 

the country.  

           The GST is mainly implemented to remove all other taxes like VAT (Value-Added Tax), 

Excise duty and Sales Tax. The Tax will be very much useful for the consumers in the aspects of 

payment of Taxes that is, we all have to pay separate tax at state level and at central level for the 

goods and services purchased and after the GST there will be only one tax to be paid for the goods 

and services consumed which is the Goods and Services Tax (GST). This paper brings out about the 

overview of the concepts of GST and its impact and implications on the various Industries in the 

Indian Economy.  She concluded that all people should be in a position to understand about the 

concepts, objectives, impact and the implications of the Goods and Service Tax in India. 

Objectives of GST 

1. To remove the cascading effect of taxes that is through this Single taxation system (GST) the tax on 

taxes will be removed easily. 

2. To reduce the Tax evasion and Corruption. 

3. To bring about the consumption based tax instead of manufacturing. 

4. To absorb various Indirect taxes and to bring a single system of taxation. 

5. To remove the prices of goods by having a uniform system of taxation over the country. 

6. To increase the GDP by the exclusion of cascading effects of Taxation. 

Impact of GST on Various Sectors: 

The GST system of indirect taxation has made the duty on the manufacturing goods from 14% to 18-

20%. As a result, the prices of the software products will be at high which will give either a neutral or 

slightly negative impact on the Technology Sector as a whole. But they will be benefited through the 

reduction of tax and benefits of other industries and can somewhat mitigate it. 

Telecommunications: The telecommunications sector is presently paying the tax at the rate of 14% 

which is expected to be increased during the GST regime. And, it is assumed to be around 18% which 



will be expected to be passed over to the customers and this gives a picture that GST will adversely 

affect this sector. 

Pharmaceuticals: Presently, the Pharma companies are paying taxes around 15-20%. Since, there is 

no clear picture of tax treatment for Pharma if it is less than 15% it would be a positive impact on the 

Sector but if it is above 15% then it will cause some slight negative impact. 

Automobiles: The Automobile industry is currently paying a tax rate of a range between 30-45%. 

And it is expected that after GST the rate will be around 18% which will be a huge positive for the 

automobile industry and which will be profitable to both the Manufacturers/dealers and the ultimate 

consumers. The standard and the social status of the consumers get uplifted. There will be a huge 

boom in the Automobile Industry as a result of implementation of Goods and Services Tax. 

Financial Services: The Financial services such as banking, Stock Trading firms are currently paying 

14.5% as VAT which is likely to be increased to 18 to 22% in the near future under the GST regime. 

And the services are likely to be costlier. 

Textiles: Currently, the Textile industry is paying the tax at the rate of nearly 12.5% plus surcharges 

and which varies upon the MRP of the products. Since there is no clear idea about the tax rate of this 

industry under the regime of GST it is expected at the rates of 15% which will be having a moderate 

impact on the industry. 

This moderate impact may either be neutral or slightly negative when compared to the other present 

system of taxation. But they will be benefited through the reduction of cost in transportation, savings 

etc. 

Media and Entertainment: The tax rate for the Media is around 22% as of now and since the 

authority for the levy of taxes remains to be the right of the local bodies, it is expected that the cinema 

fares are expected to come down after the GST regime and the cost of DTH and cable television 

services are likely to become costlier. There is somewhat either neutral or slightly negative impact of 

GST on the Media and Entertainment Industry. 

Consumer durables: The current of tax rate of this industry is around the range between 23-25%. 

And under the GST regime it is considered to be lower around 15-18% which will be positive impact 

to this industry. 

Cement: The cement industry currently pays the tax at the rate of 25% currently. And, after the GST 

regime, it is expected to be fixed at the rate of 18 to 20%. This will be a major relief for the 

companies of that industry. And the logistics tax also is to be reduced; it would be a double benefit for 

all the industries involved in manufacturing. 

Real estate: Real estate contributes about nearly 7.3% of India‟s GDP and it is the largest generator 

of employment immediately after IT. Real estate is said to get a positive impact under the GST regime 

immediately after its implementation. It is expected that since there is a single system of Taxation 

under GST, all other forms of indirect taxation will be removed which results on reduction of property 

prices and the cost of construction. Thus, we can have a positive impact of GST on the Real estate 

sector. 

 



Report of the Technical Session – III 

 

The Technical Session-III was chaired by Dr. V. Venu Gopal Reddy, Director, IGNOU, New Delhi, 

and Coordinated by Sri. M.V. Srinivasa Rao and Sri. B. Prabhakar were the rapporteur of this session. 

In the keynote address, the chairperson Dr.V.Venu Gopal Reddy said that after a long period of 60 

years, India has finally introduced the Goods and Services Tax. It is believed that this tax is going to 

simplify the country‟s tax structure and helps in making India more business friendly.  Earlier, India 

has a very complicated tax structure that included dozens of different types of taxes that were 

separately charged by the State and the Central Governments. He also said that GST is not new for 

many countries around the world. It has been introduced in more than 150 countries. Actually the first 

country to adopt GST was France and that happened in 1954. Russia implemented GST in 1991 while 

China did it in 1994.  The United States of America is the only major economy that doesn‟t have 

GST. 

He said that every country has different slabs, but the standard GST rate in most of the 

countries ranges between 10% to 20%. The threshold exemption limit is different in different 

countries and most of the sectors are taxed except for few exemptions. After introducing the GST 

different countries reacted differently around the world. The people and social activists opposed GST 

strongly initially as it rises inflation, but today for many countries it is the major source of Public 

finance. He also expressed that as GST is a tax on transactions, which for most business organizations 

is voluminous, the processes and changes required for GST compliance need to be automated and 

encapsulated in the IT system.   

He concluded that the implementation of GST potentially makes exports from India more competitive 

in the international markets. As a country, India now appears as a common unified national market 

encourages more freedom in movement of goods and services across the country. He expressed the 

hope that a simplified common procedure for return filing, duty payment and tax refund sounds a lot 

better as well.  However many small entrepreneurs in the country who are not computer literates are a 

bit nervous. Though there is a little bit of uncertainty, there are many who are welcoming this move as 

well, as it adds around 0.5 percent to 1 percent to India‟s GDP. 

Many other prominent Academicians, Research Scholars, Industry Experts and students participated 

and presented their research papers in this session.  Participants exchanged their experiences, 

knowledge, queries and insights. The following are some of the Major finding explored by the 

delegates in this session. 

 GST abolishes multiple types of taxes on goods and services. 

 It reduces effective rates of tax to one or two floor rates. 

 Reduces compliance cost and increases voluntary compliance. 

 Removes cascading effect of taxation and removes distortion in the economy. 

 Increases overall cost of the consumers in some areas 

 Enhances manufacturing and distribution efficiency, reduces cost of production of goods and 

services, increases demand and production of goods and services. 



 It will promote economic efficiency and sustainable long-term economic growth. 

 It gives competitive edge in international market for goods and services produced in India, 

leading to increased exports. 

 Reduces litigation, harassment and corruption. 

 Result in widening tax base and increases revenue to the Centre and State. 

 Reduces administrative cost for the Government. 

 Enhances employment opportunities 
 

The session was concluded as per the schedule at 5.30pm with closing remarks followed by vote of 

thanks by the session‟s rapporteur. 

 

Technical Session – IV  

Topic: GST – Changes in Tax Structure from Time to Time  

A Brief Report 

This technical session is chaired by Dr. Ayub Khan, Associate Professor, PG Department of 

Commerce, and Quaide-Milleth College for Men (A Govt. Aided Institution Affiliated to University 

of Madras) Chennai. Dr. Ayub Khan spoke about “The Reality of GST: Boon/Bane”, and presented 

the tenets of GST in a lucid manner. He offered both, arguments for and against GST and underscored 

the issues as well as the procedural uncertainties associated with GST. He highlighted the darker side 

of GST and stressed on the corrective measures as the need of the hour to augment the economy. 

Ms. Ragini Pandey, Lecturer, Dept. of Commerce, Maris Stella College, Vijayawada, 

presented a paper titled “GST – A Real Game Changer”. In this paper, she highlighted the advantages 

of having GST as „one nation one tax system‟. She made the presentation interesting with the help of 

an illustrative model to calculate the tax under GST regime. 

This session is coordinated by Dr. GVSRNSA Sastry of Dept. of Commerce, KBN College 

and Mr. K. Sivaji Ganesh of PG Dept. of Business Administration acted as the rapporteur.  

TECHNICAL SESSION – V 

Dr. Devamaindhan – Chairman 

Sri. B. V. Manohar Babu – Session Coordinator 

Sri. Venkataram M - Rapporteur 

 

  The Technical Session-V was chaired by Dr.Devamaindhan, HOD, Management Studies, 

IDE, University of Madras, Chennai, and Coordinated by Sri. Shri.B.V.Manohar Babu and Sri.  M. 

Venkataram was the Rapporteur of the session. In the keynote address, the chairperson Dr. 

Devamaindhan said that the introduction of Goods and Services Tax on the 1st of July 2017 was a 

very significant step in the field of indirect tax reforms in India, the likes of which the country has not 

seen Post-Independence. By amalgamating a large number of Central and State taxes into a single tax, 

the aim was to mitigate cascading or double taxation in a major way and pave the way for a common 



national market. From the consumer point of view, the biggest advantage would be in terms of a 

reduction in the overall tax burden on goods, which was estimated to be around 25%-30%. 

Introduction of GST would also make Indian products competitive in the domestic and international 

markets. Studies show that this would have a boosting impact on economic growth. Last but not the 

least, this tax, because of its transparent and self-policing character, would be easier to administer. 

Finally, he concluded that the proposed GST regime is a half-hearted attempt to rationalize 

indirect tax structure. More than 150 countries have implemented GST. The government of India 

should study the GST regime set up by various countries and also their fallouts before implementing 

it. At the same time, the government should make an attempt to insulate the vast poor population of 

India against the likely inflation due to implementation of GST. The session was concluded as per the 

schedule at 11:30 AM with closing remarks followed by vote of thanks by the session‟s rapporteur. 

 

TECHNICAL SESSION: VI 

SESSION MANAGER: Dr.Venu Babu 

SESSION RAPPORTEUR: Ms. SVG Apoorva 

 A technical session numbered 6 has been conducted as a part of the international seminar at 

KBN College on GST Practices over the world on 6
th
 of January 2018. Prof. D. Surya Chandra  Rao, 

the then registrar of Krishna university have acted as a resource person for the session where he 

eloquently spoke regarding the GST practices in India, in comparison to the other countries of the 

world. After the keynote speaker, two speakers, one a research scholar from Acharya Nagarjuna 

University, and another a college student form Amrita sai college have presented their paper through 

power point presentations for which some queries followed and discussions have been made amongst 

the speaker, audience as well as the manager and resource person. 

 After a fruitful session of discussions and obtaining of solutions, a senior faculty, 

Dr.GVSRNSA Sastry, have felicitated the resource person and presented a token memento as a 

remembrance in the presence of audience, manager and rapporteur. The session got concluded by the 

rapporteur‟s report followed by valedictory. After the successful completion of the technical sessions, 

valedictory session was conducted, where all the dignitaries were profusely thanked for their time and 

valuable suggestions and also for their valuable lectures. Most of the resource persons travelled from 

an awful lot of distance to deliver their precious lectures over an interestingly current topic GST. The 

two day international seminar have opened many opportunities and have cleared many doubts from 

the minds of the various students, research scholars, faculty and even industrial participants who 

enthusiastically participated in the seminar. 
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